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Close More Deals - Qualify homebuyer leads fast and free
Before you start seriously shopping for a home, there's some groundwork you should do to put
yourself in the best position to buy a home.
Start early, a couple of months before you talk to a lender or hire a real estate professional.
Check and repair your credit

The Fair Credit Reporting Act requires the three nationwide consumer credit report companies,
Equifax, Experian, and TransUnion, to provide you with a free copy of your credit report and FICO
scores upon request once a year. You can order the reports by visiting AnnualCreditReport.com, or
call 1-877-322-8228.
Each credit report company has its own criteria for scoring your credit report. A lender will usually
use the middle FICO score. All three scores need to be as high as possible for you to receive the best
interest rates.
If you can, order the reports at least three months before applying for your home loan. If you find a
mistake you need to correct, or you want to improve your score by paying down an account, you'll
need at least two months before the credit score improves.
You can dispute an inaccurate item on the report by contacting the consumer reporting company and
the information provider in writing. Be sure to include copies of your proof.
Don't accidentally raise your scores
Lenders not only look at how much credit you're using, they consider how much credit you have
available. However, now is not the time to be opening any new accounts or closing existing
accounts.
Don't purchase furniture or a new car or any other big ticket item before buying a home. Lenders are
very careful about the amount of debt you have and how much you pay down every month on the
debt payments you have.
Get Loan Pre-approval
Don't start house hunting without knowing how much home you can buy. To find out, you have to
apply for a loan, which means you're sharing financial information with the lender such as income
and work history, student loans, child support or alimony, and credit card balances.
Contact your lender for a preapproval letter. The letter shows that the lender has taken a I 003 loan
application, studied your debt ratios to your income, and helped you select a loan program such as
fixed rate, ARMs (adjustable rate mortgages), FHA or VA government-backed loans, etc.
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clutter and with your own things in them.
Most cosmetic changes are relatively inexpensive, and you can even pay for them with your
mortgage loan, in some cases. Talk to your lender.
Think long-term investment
Buying a home can be a wise financial investment, if you buy right and hold your home for long
term gain. Because of closing and moving costs, it's nearly impossible to buy a home and sell it
immediately for a large gain, but it is possible to sell after a couple of years with no capital gains tax
should you make a profit.
According to the National Association of REALTORS ®, home equity growth beats inflation by
about one to two percent annually, not to mention government subsidies for home ownership in the
form of tax relief and other incentives.
However, if you look at owning a home strictly as an investment, you'll miss many pleasures. Look
at your home as a home, rather than part of your portfolio. Buying a home allows you to live in the
neighborhood you want for as long as you want, without having to worry that the landlord is going
to sell out from under you. Your stake in a home makes you part of the community, committed to
making it a better place to live.
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